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Welcome to issue 4 of the archivist’s newsletter. 

Us dedicated classic car owners like to think that the effort and 
money we lavish on our cars is rewarded, not only in the 
enjoyment we receive from driving, them but also from owning 
something that might appreciate in value over time.  

In this article I’ll examine the truth or otherwise of a classic car 
being a good investment by reference to three cars that were 
advertised for sale in the early 80’s. 

It never ceases to amaze me what I find hidden amongst the Club’s 
archive papers. This is one that I contributed myself which must 
have been somewhere around 1981 or 1982.  

In an undated ODT advert, Sports Car Centre of Balclutha had 
for sale three quite different classic cars. I had probably saved 
the cutting because of the 1947 MGTC that was offered for sale. 
This particular car could be had for the princely sum of $14,990. 

 

 

Alongside the MG was an1967 E-type 2+2 Jaguar with an asking 
price of $15,990 



 

 

 

And finally, a potential classic in the form of a 1979 Mazda RX7 
described as “The sports car owner’s ultimate” for $22,500 

 

 

 

According to the Reserve bank of New Zealand website, a dollar 
in 1982 would be the equivalent of $2.71 in 2022. 

This means that the $14,990 MG would inflate to around $55k 
today, the $15,990 Jaguar to around $60k and the $22,500 Mazda 
to $84k. 

It must be said that using just three cars as our sample is highly 
suspect plus when we don’t know the condition of each of the 
vehicles it’s hard to make solid comparisons. But here goes. 

From a search of Trademe and eBay in 2022, suggests that the 
Mazda could be worth in the range $25k - $35k, the MG in the 
(very wide) range of $55k - $95k while the two jaguars shown on 
Trademe are for sale at $200k! 

So, what can we deduce from all of this?  

1. Clearly the Mazda hasn’t lived up to the car dealer’s 
ultimate sports car label having “declined” in value by $50k 



2. The MG buyer could certainly get their money back, and 
probably much more 

3. But The winner would have been The Jaguar as an 
outstanding investment 

There are of course many “ifs and buts” to this assessment. One 
of which is the maintenance and restoration costs that would 
have been required over the 40-year term. I suspect that the 
expense incurred on the Jaguar would have been significantly 
higher than that required for the other two vehicles.  

However, our love of our classic cars isn’t about their 
investment return but it’s about the enjoyment of getting 
together with like-minded individuals in a club and enjoying that 
hard-to-explain sensual pleasure we get from owning and driving 
a piece of motoring history. 

There will be many of you out there who might have alternative 
views about the 2022 values of the three cars studied above and I 
would love to hear your thoughts. 

Over the years there have been examples of classic car 
“entrepreneurs” having taken a rather prosaic car and 
enhanced its value by carrying out various alterations to create 
something it wasn’t and isn’t.  

Not so long ago there were reports that one could take a 50’s 
Bentley salon car, remove the roof to create a convertible and 
hey presto enjoy a significant addition to your net worth as a 
result. This is Even after spending huge amounts of money on the 
conversion to make sure it’s exactly right compared with a 
genuine model. But of course it isn’t a genuine example really. 

This car below started life as a four-door salon (it was nice 
enough but didn’t have the right look for today) 

 

 



and ended up as a convertible. A repaint in the process to red 
makes it much more exciting and adds a few tens of thousands of 
dollars of value in the process more than the conversion cost. 
What’s not to like? Great for summer driving in France or indeed 
cruising around in Wanaka. 

 

There have always been “specials, “replicas” and cars with 
“racing histories” or having been associated to a famous person, 
that may or may not have been genuine. We do seem to live in a time 
when we cannot believe everything we see and hear, particularly 
if it’s on social media channels. 

FAT Images 

In the previous Newsletter, I promised you some images from the 
first FAT event which was held in 1988 and ended up in Twizel. 
These photos are courtesy of Bev and Ross Middlemass. 

 

 

How many are still members of the club? Are you there? 



 

 

Whose rather smart MGB is this sparkling in the sunshine at Mt 
Cook? 

The following are photos from the 1993 FAT which overnighted 
at Danseys’ Pass. Here are some wonderful shots of the cars in 
the snow and the fun that members obviously had making 
snowmen (or is it snowpersons?). 

 

 

Do you recognise any of these people? How young they looked. 



 

The deck chair is rather out of season is it not? 

 

 

A rather nice A. 



 

Top marks for a stunning photograph 

 

What was happening in the Club 48 years ago? 

For that, let’s turn to the Club’s Newsletter of October 1974. 
(This is the year I joined the club). There is a rather amusing 
report of an event which I thought you might enjoy too. 

I won’t record the full writeup, just some of the more interesting 
bits. 

The event arose when the Otago Post Vintage Car Club invited a 
handful of MG Car Club members who owned various T types, 
including four TD’s two TF’s, a YA (yes, I know it’s not really a T 
type but the age is right!) and a TA, to participate in a Rally to 
Queenstown. 

It seems that the participants partied up big the night before the 
rally, as you did in those days! 

By the way there were some other rather interesting vehicles on 
the run including Aston Martins, Ferraris, Bentleys, plus 
assorted Jags, a Jensen, an AC and even a Mercedes or two (46 
cars in total) 

So, here’s the writeup by the MG Club’s President at the time, 
Keith MacDonald. 



“Saturday, 14th September, dawned fine – a crisp clear day 
without a hint of a drizzle to soothe the fevered brows of those 
paying the premium for Baccharalian (That is god of wine) frolics 
the previous evening. Being sound of wind and limb (but not 
necessarily of mind) and rightly free of cranial pain or gastric 
upset, the yellow complexions and pink eyes of some of my fellow 
motorists were the subject of intense amusement”. 

“Hermione T. Thruckrutes, fully tuned, points and plugs done, 
engine, gearbox and diff. oil checked, tappets done, took to the 
road impatiently.” (Editor’s note: yes, that’s correct Keith’s car 
was indeed called ““Hermione T. Thruckrutes”). 

Without including a full blow-by-blow account of the rally, it 
appears there was plenty of high jinks going on and a great time 
was enjoyed by all. Keith closes his report by saying “I look 
forward to abusing my liver again in like fashion next year”. 

It was nice to read that the winners of the event were Bev and 
Barry Russell from our very own MG Car Club.  

Over the years our club has conducted joint events with a 
variety of other classic car clubs. I can recall we’ve joined with 
the MX5 Club, the Mini Club, The Otago Jaguar Drivers Club and 
the Morris Minor Club for joint events. These have all been very 
enjoyable and perhaps our club might like to consider getting 
together with one or more of them in the future. 

Until next time. 

 

Regards 
Russell Walker 
Club Archivist 
 
 
 


